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Information presented is for educational purposes only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities,
investments, or investment strategies. Information presented is also dated material and may be out of date or obsolete after the date of publication. Investments
involve risk and unless otherwise stated, are not guaranteed. Be sure to first consult with a qualified financial adviser and/or tax professional before implementing
any strategy discussed herein.

Past performance is not indicative of future performance. Therefore, no current or prospective client should assume that future performance of any specific
investment, investment strategy (including the investments and/or investment strategies recommended by Inside Edge Capital), or product referenced directly or
indirectly in this report, will be profitable. Different types of investments involve varying degrees of risk, & there can be no assurance

that any specific investment or investment strategy will suitable for a client’s

or prospective client’s investment portfolio.

The information within this report was researched by Inside Edge Capital with the tools available to the Inside Edge Capital from DTN IQ, Optuma, YCharts, CNBC,
TD Ameritrade, Schwab.

Various indexes were chosen that are generally recognized as indicators or representation of the stock market in general. Indices are typically not available for
direct investment, are unmanaged and do not include fees or expenses. Some indices may also not reflect reinvestment of dividends.
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Macro Events

e Hamas surprise attack on Israel Saturday morning in a time of
extremely heightened geo-politics
e US political system in a state of disarray after the US house

ousted speaker McCarthy and is actively seeking to replace, or
re-instate him this week. International funding for defense may
be held in the balance

e Crude oil and US bond markets are rallying in a risk-off manner
in response as November FOMC rate hike prospects decline

e State of US consumer and housing markets

e Equity markets showing impressive relative strenght despite

these horrific events

To view the livestream video for this
presentation click the player below

https://my.tradinganalysis.com/video-of-the-day/ta-macro-mash-october-9th-2023-1200pm-edt/

Yo TRADINGANALYSIS


https://my.tradinganalysis.com/video-of-the-day/ta-macro-mash-october-9th-2023-1200pm-edt/
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Tuesday, October 10, 2023
FOMC Member Bostic Speaks

3-Year Note Auction

Fed Waller Speaks

FOMC Member Kashkar
Speaks

FOMC Member Daly Speaks

Wednesday, October 11, 2023

FOMC Member Bowman
Speaks

Core PPl (MoM) (Sep)

PPl (MoM) (Sep)

Fed Waller Speaks

EIA Shori-Term Energy Outlook

FOMC Member Bostic Speaks

10-Year Note Auction
FOMC Meeting Minutes
APl Weekly Crude Qil Stock

ECONOMIC CALENDAR -BUSY CALENDAR THIS WEEK
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Thursday, October 12, 2023
|EA Maonthly Report
OPEC Monthly Report
Core CPI (YoY) (Sep)
Caore CPI (MoM) (Sep)
CPI (YoY) (Sep)
CPI (MoM) (Sep)
Initial Jobless Claims
Crude Qil Inventories
Cushing Crude Qil Inventories
WASDE Report
FOMC Member Bostic Speaks

Federal Budget Balance (Sep)

Fed's Balance Sheet

Friday, October 13, 2023
Export Price Index (Maol) (Sep)

Import Price Index (Mol) (Sep)
FOMC Member Harker Speaks

Michigan 1-Year Inflation
Expectations (Oct)

Michigan 5-Year Inflation
Expectations (Oct)

Michigan Consumer
Expectations (Oct)

Michigan Consumer Sentiment
(Oct)

IU.5. Baker Hughes Qil Rig

Count

IU.5. Baker Hughes Total Rig
Count

41%
0.3%
3.6%
0.3%
210K

0.5%

0.5%

65.5

B7.4

4.3%
0.3%
3.7%
0.6%
207K
-2.224M

0.132M

89.3B
7,956B

1.3%

0.5%

3.2%

2.8%

66.0

558.1

497
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FedWatch Tool W
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o o . . 1 Mow 2023 I3 30 Mow 2023 04,5325 280,105 555,818 0.0 3% 4.3 % 15.7 %
robability of hikin isorca |
TARGET RATE PROBABILITIES FOR 1 NOV 2023 FED MEETING —
Historical —
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another 25 bps in
Frior Hikes
November, down from
, Chart B0
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43.6% prior month
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L25-550 E50-575
Target Rate (in bps)
PROBABILITY( %)
TARGET RATE (BP5)
MO * 1 DAY 1 WEEK 1 MONTH
& OCT 2023 2 OCT 2023 & S5EP 2023
525-550 [Current) 24.3% T2.8% T2.8% 53.0%
B80-575 15.7% 27.1% 2T.2% 43.8%
B7E-500 0.0% 0.0% 0.0% 2.4%
1/1/2025 and forward are projected mesting dates

NOVEMBER "23 TARGET RATE PROBABILITIES
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FED FUND FUTURES

Zov: = ZoX: ZGZ3 | ZOF4 | ZGG4  ZOH4  ZOJ4 | ZOKS ZOMA | ZON4 | ZGQ4 | ZQU4 | ZGV4 The chances of another rate hike
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312024 ) 00% | 00% | 02% 3.3% | 15.8% | 31.7% | 31.0%  14.7%| 31% | 02%
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172024 | 0.1% 12% | G6.7% | 18.5%  28.5% | 259%  14.0% 43%| 0.7%| 0.0%

12182024 | 05% | 47% | 143% | 2409 | 288% 135.2% 7.9% 20% 03% | 00%

TOTAL PROEBAEBILITIES

MEETING DATE DAYS TO MEETING | EASE NO CHANGE  HIKE

111172023 23| 0.00% B5.01 % 14.89 %
1211372023 65| 0.00% G8.05 % 30.895 %

172172024 114| 571 % B5.67 % 2283 %

2002024 162 2344 % 5407 %  21.59%

Bi11r2024 205 | 47 .45 % 3057 % 1289 %

81272024 247 | 67.02 % 25080%  T.09%

TI3172024 2a8 | 82.00 % 14.70% 3230 % FURECAST RATE PRUBABILITIES
81872024 345 | 20.67 % T.24%  1.49%
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Speaker of the House
Speaker McCarthy removed
as Speaker leaving the
position vacant

House Republicans
expected to hear from
speaker candidates behind
closed doors Tues / Wed to
choose the next speaker.
Decision next week?

In 2016 US pledged $3.8B in
annual funding to Israel
under Obama for a total of
$38B over 10 years

Will these funds continue to
be dispersed ?

World

Israel war adds urgency to US
Republican House speaker crisis

By Joey Roulette and David Morgan

Aa|| < |
October 8, 2023 2:43 PM EDT - Updated 21 hours ago | I:l | | (;

[1/2] An Israeli tank drives on a road following a mass infiltration by Hamas gunmen from the Gaza Strip, near Sderot in

WASHINGTON, Oct 8 (Reuters) - Republicans in the U.S. House of Representatives face new pressure to
select a speaker after Israel declared war on Sunday, following a rare attack by Hamas militants that has

prompted calls for more U5, military aid.

Some Republicans, including Representative Jim Jordan, a top candidate for the job, also want lawmakers

to agree on how to move forward on the thorniest issue the House faces - federal spending for the current
year — when they choose a new speaker.

US HOUSE OF REPRESENTITIVES
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Geo-political tensions

e Crude oil prices spiked higher
after a massive Hamas attack
on Israel

e Global benchmark Brent crude
futures jumped as much as
4.1% in early Asian trade on
Monday, reaching a high of
$88.15 a barrel, up from the
close of $84.58 on Oct. 6.

e The jump still leaves Brent
contracts under the levels that
prevailed for most of last week
and below the recent one-year
high of $97.69 a barrel,
reached on Sept. 28.

Smoke rises in the aftermath of rocket barrages that were launched from Gaza, in Ashkelon, lsrael October 7, 2023, REUTERS /Amir

CRUDE 0IL
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OPEC hikes long-term oil /

demand outlook
OPEC Member Countries

KEY TAKEAWAYS

e OPEC and the IEA, both big names in
the energy industry, are currently y S Iraq
locked in a war of words over peak Kuirate

. I

oil demand. i Gl saudim H1

e Inits 2023 World Oil Outlook, OPEC Arabia |

- Venezuela U.A.E

said it expected world demand to Nigeria
reach 116 million barrels pe.r'day = Ecu's“uai:?;;al T A
(bpd) by 2045, roughly 6 million Ecuador the Congo
more barrels per day than it Gabon angola

predicted this time last year.

e OPEC’s forecasts contrast starkly
with those of the IEA, which said last
month that the world was now at
the “beginning of the end” of the
fossil fuel era.

WORLD OIL DEMAND FORECAST

-PLAN YOUR TRADE, TRADE YOUR PLAN




World Crude Demand Forecast 8
e The 2023 demand forecast was

revised up 90,000 b/d from OPEC's OPEC sees more 2024 oil demand growth than IEA, EIA

last analysis in June, with total (million b/d) — A IEA === OPEC
world oil demand expected to hit 106
102.0 million b/d.

e For 2024, demand is set to reach 105

104.25 million b/d, an increase of 04
2.25 million b/d, with China

expected to contribute 580,000 b/d ;3
-- or 26% -- of total consumption 7

—_—
growth. 102
e On the supply side, US production is
forecast to rise 1.08 million b/d in 107
2023, making up 77% of global non-
OPEC liquids growth fortheyear, "% o1 00 003 g398 Qa3 Q124 Q224 Q324 Q424

and more than offsetting the
expected 750,000 b/d decline in
Russian output.

Source: OPEC, IEA, EIA

WORLD OIL DEMAND FORECAST

-F*I_AN YOUR TRADE, TRADE YOUR PLAN



8a
World Crude Production in 2022

includes crude oil, all other petroleum liquids, and biofuels.

Country Million barrels per day Share of world total CrUde Only (J UIy 2023 flgures)

United States 20.30 21%

Saudi Arabia 12 44 13% Oil production

- o Country + %

HUSE'E 1':' 1 3- 1'::] ] Jl.lly EDEE {hh”dﬂ}l’}

Canada 5.83 6%

Iraq 4.61 5% 1 | B= United States 12,800,0000°!

China 4.45 5% _ ;

United Arab Emirates 423 4% 2 | mmm Russia 9,400,000

lran_ 567 4% 3 | g Saudi Arabia (OPEC) 9,060,0001°!

Brazil 3.17 3%

Kuwait 3.01 3% 4 Brazil 4,480,000

Total top 10 71.83 74% — ;

\World total 97 70 5 | mmm Iraq (OPEC) 4,270,000
6 | il China 4,249 809"
7 | == Iran (OPEC) 3,300,0000"%
8 | == United Arab Emirates (OPEC) 3,240,000
9 | == Kuwait (OPEC) 2,550,000

WORLD OIL PRODUCTION
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On news of a potential merger 9
Th u rSd ay, Pio n ee r’s StOCk po p ped bmccoll published on TradingView.com, Oct 06, 2023 15:38 UTC-4

+10% Friday while ExxonMobil = =
shares declined over -1%. ﬁ A .
____________________________ - j\h’\/\f‘M —— fwu”’\l,m
KEY TAKEAWAYS "V \,f | \ \ / | -
* Pioneer Natural Resources shares Vi \/‘\/ \ J | Na J 111 -
. g -\ I,f \ . A [ oo
rrpprl WA g AT =
W J \/ \ W U o
talks to be purchased by Exxon H.\ A £
Mobil. ! ' .
e Exxon Mobil is reportedly offering i
$60 billion for Pioneer, which would 14,005
be the biggest acquisition for the oil -
giant since it bought Mobil in 1999. o
e |fadealisfinalized, it would give © © © & o

Exxon Mobil a larger presence in the
highly sought-after Permian Basin
oil field.

W TradingView

XOM AND PXD MERGER
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) XLE - Red Count - 1 day*
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M GDX - Red Count - 1 day*
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